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Voya Target Solution 2060 Trust Fund
Fund Highlights

Key Facts
Share Class Inception

8/18/2015

Benchmark(s)

Morningstar US Fund TargetDate 2060
S&P Target Date 2060+ Index

Lead Portfolio Manager

Paul Zemsky, CFA

1-Year Turnover Ending
06/30/21 (%):

52.43

Annual Expense Ratio* (%):

0.39

Annual Expense Ratio per
$1,000*:

$3.90

Firm Overview
Voya Investment Management is the asset management business
of Voya Financial, a Fortune 500 company with over 6,000
employees seeking to help clients plan, invest and protect their
savings. Voya Investment Management manages approximately
$252 billion** in assets across fixed income, senior loans, equities,
multi-asset strategies and solutions, private equity, and real assets.
Drawing on over 40 years of experience and the expertise of 250+
investment professionals, the firm’s capabilities span traditional
products and solutions as well as those that cannot be easily
replicated by an index.
At Voya Investment Management, a heritage of partnership and
innovation serves clients at every step. Our award winning culture
is deeply rooted in a client-centric approach to help investors meet
their goals — from insurance companies, corporate and public
pension funds, sovereign wealth funds, endowments and
foundations, and consultants to intermediaries, as well as
individual investors.

The Voya Target Solution Trusts are a diversified target date suite designed to
specifically balance the evolving risk-return profiles of participants as they age
to maximize the probability of a successful retirement. The suite's time-tested
blend approach to target date design is centered around 3 key differentiators: a
participant focused glidepath, a multi-manager approach and an intelligent
blend of active and passive.
The Voya Target Solution Trust 2060 Fund is designed for people who plan to
begin living their retirement goals in the years 2058 to 2062 and gradually
adjust over time to become more conservative as the target retirement year
approaches.

Investment Objective
Until the day prior to its Target Date, the Fund seeks to provide total return
consistent with an asset allocation targeted at retirement in approximately 2060.
On the Target Date, the Fund's investment objective will be to seek to provide a
combination of total return and stability of principal consistent with an asset
allocation targeted to retirement.
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Performance quoted is past performance, is no guarantee of future results and assumes that dividends
and distributions are reinvested. Current performance may be lower or higher. Investment value will
fluctuate, and shares, when redeemed, may be worth more or less than original cost.
Net-of-fees performance presented is reflective of trading costs, management fees, as well as the underlying
Collective Trusts fees, and other administrative fees applicable to the specific share class shown. The total
estimated fee for this share class is 0.39%.

*The estimated fee set forth above is comprised of Management Fees and the administrative and operating
expenses (such as custody, transfer agency, valuation and audit fees) of the Target Solution Trusts as well as
the underlying investments. The actual fees and expenses incurred will vary over time based on strategic and
tactical allocations across asset classes, changes in underlying investments selected and/or fee schedules, as
well as actual administrative and operating expenses incurred at both the underlying investment and Target
Solution Trust Fund level.
**As of 03/31/21. Voya IM assets are calculated on a market value basis and include proprietary insurance
general account assets of $42 billion.
Benchmark source: Standard and Poor's, Morningstar.
Please see back page for other important disclosures.

For use by plan sponsors and participants in certain qualified retirement plans only.
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Portfolio Manager
Paul Zemsky, CFA
Portfolio Manager
Managed Fund since 2010

Voya Target Solution 2060 Trust Fund

Allocation Characteristics (%)
Total Equity
Total Fixed Income/Cash

Underlying Trust Allocations (%)
97.7
2.3

(greater than 1%)

BlackRock Equity Index NL Fund Class F

42.9
11.3

Active

38.6

BlackRock MSCI EAFE Equity Index NL Fund
Class F

Passive

61.4

Wellington International Opportunities Class 3

8.6

MFS Growth Equity CIT

6.3

BlackRock Russell 1000 Value NL Fund Class F

6.1

Polaris International Value

5.6

Strategic Allocation (%)
For those retiring

2058-2062

US Large Blend

37.5

MFS International Growth Fund Class 1

4.7

International Equity

25.0

Voya Mid Cap Growth Trust Fund Class 1

4.1

Emerging Markets

9.0

Voya Large Cap Growth Trust Fund Class 1

2.4

US Large Growth

7.3

Voya Large Cap Value Trust Fund Class 1

2.3

US Large Value

7.3

US Mid Cap Blend

7.0

JPMCB Emerging Market Equity Fund Inv.
Class

2.3

US Small Cap

5.0

Brandywine Global - US Fixed Income CIT

2.3

2.0

BlackRock Emerging Markets Index NL Fund F

1.2

Core Fixed Income

Due to rounding, numbers presented may not add up to 100%
and percentages may not precisely reflect the absolute
figures.
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Voya Target Solution 2060 Trust Fund

Morningstar US Fund Peer Group: Each Morningstar US Fund Peer Group return is representative of the average return for all the funds in each Morningstar peer group and is based on
constituents of the category at the end of the period.
The S&P Target Date® Index Series consists of twelve multi-asset class indices, each corresponding to a particular target retirement date. The benchmark asset allocation and glide path
for each index in the series is determined once a year and represents market consensus across the universe of target date fund managers. The Index does not reflect fees, brokerage
commissions, taxes or other expenses of investing. Investors cannot directly invest in an index.
Important Information
There is no guarantee that any investment option will achieve its stated objective. Principal value fluctuates and there is no guarantee of value at any time, including the target date. The
“target date” is the approximate date when an investor plans to start withdrawing their money. When their target date is reached, they may have more or less than the original Voya Target
Solution Trust (the "Trust") amount invested. For each target date Trust, until the day prior to its target date, the Trust will seek to provide total returns consistent with an asset allocation
targeted for an investor who is retiring in approximately each Trust’s designation target year. The target year is specified in the Trust’s name. For example, the Voya Target Solution 2045
Trust bears an asset allocation that the investment adviser believes balances the risk and return objectives of the “average” investor who will be retiring in the year 2045. Prior to choosing
a Target Solution Trust, investors are strongly encouraged to review and understand the Trust’s objectives and its composition of stocks and bonds, and how the asset allocation will
change over time as the target date nears. No two investors are alike and one should not assume that just because they intend to retire in the year corresponding to the target date that a
specific Trust is appropriate and suitable to their risk tolerance. It is recommended that an investor consider carefully the possibility of capital loss in each of the target date Trusts, the
likelihood and magnitude of which will be dependent upon the Trust’s asset allocation. On the Target Date the Trust’s investment objective will be to seek to provide a combination of total
return and stability of principal consistent with a low to moderate risk asset allocation which is targeted to the “average” retiree.
Stocks are more volatile than bonds, and trusts with a higher concentration of stocks are more likely to experience greater fluctuations in value than portfolios with a higher concentration
in bonds. Foreign stocks and small- and mid-cap stocks may be more volatile than large-cap stocks. Investing in bonds also entails credit risk and interest rate risk. Generally investors with
longer timeframes can consider assuming more risk in their investment portfolio. The Voya Target Solution Trusts are actively managed and the asset allocation adjusted over time. The
trusts may merge with or change to other trusts over time. Refer to the Declaration of Trust for more information about the specific risks of investing in the various assets classes included
in the Voya Target Solution Trusts.
The Voya Target Solution Trust is a collective investment trust fund managed and distributed by Voya Investment Trust Co., to eligible qualified retirement plan clients. Designed
exclusively for qualified retirement plans and their participants, the funds are not available to individual retail investors.
Returns are net of Trustee’s Management Fee, External Managers’ Management Fees, and all administrative and operating expenses, including but not limited to custody, transaction,
accounting and audit fees, of the Funds. Returns are calculated based on the Assets of the Trust Funds, and may differ from the NAV-based calculations.
This information has been prepared by Voya Investment Management for informational purposes. The opinions, views and information expressed regarding holdings are subject to change
without notice and are not recommendations to buy or sell any security. Fund holdings are fluid and are subject to change daily based on market conditions and other factors. Nothing
contained herein should be construed as (i) an offer to sell or solicitation of an offer to buy any security or (ii) a recommendation as to the advisability of investing in, purchasing or selling
any security. Any opinions expressed herein reflect our judgment and are subject to change. Certain of the statements contained herein are statements of future expectations and other
forward-looking statements that are based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results,
performance or events to differ materially from those expressed or implied in such statements. Actual results, performance or events may differ materially from those in such statements
due to, without limitation, (1) general economic conditions, (2) performance of financial markets, (3) interest rate levels, (4) increasing levels of loan defaults, (5) changes in laws and
regulations, and (6) changes in the policies of governments and/or regulatory authorities.
Participation in a Collective Trust Fund is limited to eligible trusts that are accepted by the Trustee as Participating Trusts. Eligible trusts generally include (i) certain employee benefit trusts
exempt from federal income taxation under Code Section 501(a); (ii) certain governmental plans or units described in Code Section 414(d), Code Section 457(b), and Code Section 818 (a) (6);
(iii) certain commingled trust funds exempt from federal income taxation under Code Section 501(a); and (iv) certain insurance company separate accounts as defined in the Investment
Company Act section 2(a) (17). Neither the fund nor units of beneficial interest in the Fund are registered under the Investment Company Act of 1940 or the Securities Act of 1933 in reliance
on an exemption, under these acts applicable to collective trust funds maintained by a bank for certain types of employee benefit trusts.
A collective fund is not a mutual fund; the collective investment trust fund is managed by Voya Investment Trust Co. There is no guarantee the fund will achieve its objective.
Principal Risks
As with any portfolio, you could lose money on your investment in the Voya Target Solution Trust. Although the strategy seeks to optimize risk-adjusted returns given various time horizons,
you still may lose money and experience volatility. Forward looking asset class assumptions and market judgment are used to form the asset allocations for the Voya Target Solution Trust.
There is risk that you could achieve better returns in an underlying portfolio or other portfolios representing a single asset class than in the Voya Target Solution Trust. Important factors to
consider when planning for retirement include your expected expenses, sources of income, and available assets. Before investing in the Voya Target Solutions Trust, weigh your
objectives, time horizon, and risk tolerance. The Voya Target Solutions Trust invests in many underlying portfolios which are exposed to the risks of different areas of the market. The
higher a portfolio’s allocation to stocks, the greater the risk. Diversification cannot assure a profit or protect against loss in a declining market.
The strategy utilizes quantitative modeling in addition to other analysis to support investment decisions. Data imprecision, software or other technology malfunctions, programming
inaccuracies and similar circumstances may impair the performance of these systems, which may negatively affect performance. Furthermore, there can be no assurance that the
quantitative models used to support investment decisions in the strategy will perform as anticipated or enable the strategy to achieve its objective.
The S&P Target Date 2060+ Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”), and has been licensed for use by Voya. Standard & Poor’s®
and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC (“Dow Jones”). Voya or its products or services are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P or their respective affiliates, and none of such
parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P Target Date
Retirement Income Index.
©2021 Voya Investments Distributor, LLC · 230 Park Ave, New York, NY 10169 · All rights reserved.
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